4D OEBUTYM UHB

NOACHUTEJHU BEJEXKHU
41.1000" an.4, 1.2, BBB Bp. ¢ a;.7 ot 3IIIIIK 3a nbpBo TpMeceuune Ha 2018 1.
OTHOCHO pPY:KecTBO ,,JleOurym naBecT* AJJCHULL (ApyxecTBOTO)

1. Basxnn chOMTHS HACTHLOHJIN Npe3 WbPBO TpHMeceune Ha 2018 .
(01.01.2018 r.—31.03.2018 r.)

Ipes mecen snyapn 2018 r. 8 KOH 6Geme npencrapen DUHAHCOB OTHeT 3a YETBHPTOTO
TpuMeceure Ha 2017 r. chINIAaCHO W3WCKBaHMATA Ha 4i.1000’ an4, 1.2 or 3MMIK w un.33al, 7.3 or
Hapen6a 2 Ilpocnekture npu my6audso mpeanarase n JOIycKaHe 10 THPrOBUA HA PEry/IMpaH lasap Ha
LCHHM KHWKa M 33 paskpuBaHeTo Ha uHpopmauus (Hapenba Ne 2), Bemno ¢ IMpunoxkenue Ne 9 kM
Hapenbata, cpmMAT Oeme IyOIMKYyBaH Ha BHMMAHMETO Ha OOIMECTBEHOCTTZ B  CalTOBETE
www.investor.bg 1 www.debituminvest.bg;

Ipes mecewy mapt 2018 r. 6ewe npeacrasen B KOH Toguen dpunancos order Ha ,,JleGurTym HMHBect”

AJZICHI 3a 2017 r. u, Fogumen pokian 3a meiiHoctTa 3a 2017 T. 3aBepeH OT JUTUIOMHAPAH eKCIepT
cueropoauten. I'®O 3a 20176 r. Geme myGnukyeaH B caiiToBeTe www.investor.bg u
www.debituminvest.bg.

DPuHAHCOBH Pe3yJITATH 32 HepHOaA

Ipuxonure B pasmep Ha 1 xun. nesa, hopmupanu B OT4eTa 3a BceoGXBATHUS T0XOJ KM KpPasi Ha ITPBO
TpuMeceune Ha 2018 ronuHa npencTaBNABAT HAYMCICHHM | XWILJEBa JIMXBHM MO OTKPHUTH JICTIO3MTH.
Pazxonure B pasmep Ha 7 Xujl. JieBa €a 3a Bb3HAIP@K/ICHHS HA 00CTYKBAIIOTO APYHKECTBO, TAKCH KbM
Komucns 3a @unancos Hanzop, Lenrpanen Jdenosurap u Bwirapcka donmosa Gopea B pasmep Ha 3
XWI.JICBA, HAYHCIICHH BB3HATPAXK/CHHUA KbM WieHOBeTe Ha ChbBeTa Ha JUPEKTOPHTE B pasMmep Ha 4 Xui.
nea. (DUHAHCOBHUAT PE3YJNITAT 3a TIEpHO/a e 3aryba B pazMep Ha 6 XHIl. JieBa.

KoM 31 mapr 2018 roamna, GanancoBoto umcio Bb3am3a Ha 600 xui1. neBa. COOGCTBEHHMS KaIMTan e
Qopmupan ot 650 xw1.1TeBa 3amUcaH W BHECEH KallWTall, IPEMHEH pe3eps 2 Xill. JIeBa, ¢onx Pesepren B
pasmep Ha 8 Xxujl. JIB., HaTpymaHa 3ary6a B pasMep Ha 58 XML JieBa M Pe3yJTAT 32 TEeKyL[Hs NEPHON
3aryba B pasmep Ha 6 Xui. neBa. [lacuBuTe B pasmep Ha 4 XWII. JleBa Ce CHCTOST OT 3aAB/KEHUS KbM
MIOCTaBYMLM B pasmep Ha 4 xui. AxrueuTe Ha JIpyXKeCTBOTO ca CBCTABEHH OT NMAapHYHU CPENCTBA
10 PasIIAIaTe/IHU U JISTIO3UTHH CMETKM B pasMmep Ha 594 Xui. JieBa, B3eMaHUs IO JUXBU N0 GAHKOBH
AETO3UTH B pasMep Ha 4 Xujl.JieBa U IpyTH NeOUTOpy 2 XMIL. JieBa.

OT4eThT 32 NapUYHKA MOTOK € ChCTABEH 10 MpeKus MeTox. IImalaHuaTa ce ChCTOST OT 7 XML JIEBa -
KBM JOCTaBYHILM, 4 XWJI. JI€Ba — IUIAIAHNS CBBP3aHK C Bh3HArpakaeHus U 1 xwi. nesa BHecenn CO u

JUI®L.

2. Baxxuu cn0ntus 3a ,Jleoutym Hupect” AJICHIL HacThOHIH OT HAYAIOTO HA dbunancosara
rOHHA ¢ HATPYNBAHE

IIpes mecen sHyapu 2018 r. 8 KOH Gewre npescraBen OUHAHCOB OTHET 3a YETBBPTOTO TpUMeceune Ha
2017 r. cernacHo msuckBanmaTa Ha wi.100ol amd, 1.2 or 3IMILK u wr.33al, 7.3 or Hapenba 2
HpocnektiTe npn myGiuYHO mpesarase M JOMyCKaHe O THProBUS Ha PEry/MpaH Masap Ha LEHHHU
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KHIDKA U 3a paskpuBaHeTo Ha mHpopmamms (HapenGa Ne 2), BesHo ¢ Tpunoxkenne Ne 9 kbM Hapendara,
chlpAT Gelne MyOGAMKyBaH HA BHHMAaHHMETO Ha OOLIECTBEHOCTTa B caiiToBeTe www.investor.bg u
www.debituminvest.bg;

IIpes mecen Mapt 2018 r. Gewe npencraser B KOH loguinen ¢unancos otueT Ha ,,Jlebutym HuBect”
AJICHML] 3a 2017 r. u, Tonumen mokiax 3a gelHoctTa 3a 2017 T. 3aBepeH OT JUIUIOMHMpPaH €KCIIEPT
cuertopomuren. ['®O 3a 20176 r. OGeme nybaukyBan B caiitoBere www.investorbg u
www.debituminvest.bg.

3. Buusinue HA BaKHHTe chouTusa 3a ..Jdeoutym Husecr” AJICHUIL, HacThbOWHM Hpe3 ObPBO
TpuMeceune Ha 2018r. BLPXY pe3yJiTaTuTe BHB GMHAHCOBHA OTYET

CwbuTHSITa TIOCOYEHH B T.1, ca OKa3aln BIMSHHE BHPXY PE3yJNTATUTE BbB (PMHAHCOBMS OTYET, KAKTO ©
MOCOYEHO BHB (PMHAHCOBH PE3yNITAaTH 3a IIEPUOA IMo- Tope.

4. Onucannme HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, NpeJd KOHMTO € H3NPABEHO o JLEONTYM
MuBect” AJCHUII npe3 duHAHCOBATA I'OJIMHA

OCHOBHHUTE PHCKOBE CBbp3anH ¢ AeiiHocTTa Ha ,,Jlebutym Hupect” AJICHLI mpes 2018 1. ca:

Pas/MuyHM TPYNH PHCKOBE MOTaT 1a BIMSAT EJHOBPEMEHHO Ha AeHHocTTa Ha .,JleuTymMm HHBECT”
AJICHI], xato HAKOM OT TAX MoraT na ObJaT orpaHMYaBaHd, a [pPYrd ca W3BBH KOHTpOJa Ha
JPYKeCTBOTO.

4.1. Packose, cnenuduyHu 3a ApyRecTBoTO- [Ipn 3axynysaHe Ha B3eMaHHs, Aa Ce INJIAHUPa 1O TaKbB
HauuH M3GOPBT MM, TaKa 4e Jia Ce JIMMHTHpPA BEPOATHOCTTa OT HACThIBAHE HA CHOWTHA, NP KOWTO
GIHOBPEMEHHO TOJIAM Opoii B3eMaHwus HsMa fa ObaaT 00C/Iy BaHH MM 06CTyKBAHETO M MOXe Jja 6be
3a06aBEHO, KAKTO U 332 HAMaJIsiBaHE HAa PUCKa OT IIPEICPOYHO ITOTacABaHC HA KPEAUTHTE.

- Hamyckane HA KJIIOUOBH CJIY’KHTEJH — 33 W30ATBAHETO HA TO3U PUCK APYKECTBOTO MMa OrpaHM4€H
Opoii mepcoHajl, a OCHOBHATA 4acT OT OlepaTHBHATA JEWHOCT Ce Bb3jlara Ha BBHIUHM KOHTParcHTH, C
KOETO TO3H PHCK € A0 rojiiMa CTENEH H30JIUPaH.

4.2. O0mu (cucTeMHH) PHCKOBE

- PuckoBe, CBbpP3aHM ChC CTONAHCKATA KOHIOHKTypa - Tekymara HKOHOMHYECKAa CHMTyalus B
Bhirapus u cBeTa BOAM 10 HaMaJisiBaHE Ha TIOKYNATE/IHaTa CIIOCOOHOCT Ha HACeICHUETO U IO CBMBaHE Ha
THPCEHETO Ha KpeluTh. HaMaieHOTO [o3BaHe Ha KPEAMTH ¥ ChOTBETHO MO-MAJIKUTE CKCTIO3ULIMM MOXKE
Ja joBeme 00 TIO-HUCKW HUBa Ha medanba 3a JIpyKecTBOTO, Thi KaTO 00E€MBT Ha CEKIOPUTH3UPAHUTE
B3eMaHHS € MO-HUCHK OTKOJIKOTO NPH YCKOPEH MKOHOMHYECKH pacTeX. 3a M3bArBaHe Ha TO3M PUCK,
CBHBETHT Ha JUPEKTOPHTE Lie ce OOBPHE U KBM APYTH UHCTUTYLIMH, IPEAOCTABSIIM JPYTU KPEAUTH U 11©
npuaoOHBa B36MaHUA OT TsX.

- He6.1aronpusiTHA HPOMEHH B 3aKOHOAATEICTBOTO - TEHACHLMATA HA XapMOHM3HPAHEe HA MECTHOTO
3aKOHOJATENICTBO C €BPONEWCKaTa peryiaTHBHA paMKa B 4YacTTa 3a JpYXKECTBaTa CbC CrieluajHa
WHBECTHLIMOHHA LieJl, BOIM 10 MHEHHE, Ye ONaronpusTHUAT peryJaTHBEH MOJE] Ha TO3M BHJ KOMNAaHUU
e Ce 3anasd M B Objelle M PUCKBT OT HEONAronpHsSTHH NPOMEHH B 3aKOHONATENCTBOTO e Obae
MHWHHMH3UPaH B TOIsIMa CTETIEH.

- Kouxkypenuusi Ha masapa - IIpe3 mocieiHWTe FOAMHHM, B CEKTOpa 3a ThProBusd M ChOupaHe Ha
B3eMaHUS HABJIA30Xa 3HAUMTENIEH Opoil HOBM YYacTHHLIM, B T. Y. U MHOIO 4Yy)KACCTPaHHM KOMIIAHHWH.
VBEIMUaBAHETO Ha KOHKYPEHUMATA B TO3M AacCmeKT MOXE Ja JOBene B CPEJAHOCPOUCH IUIaH [0
HEBB3MOXKHOCT 3a JAPY’KECTBOTO Ha yCriee Na peaiu3upa NpeJABapUTeNHO O4YaKBaHaTa NOXOJHOCT OT
HHBECTHLIMUTE CH.

- Bb3HHKBaHe Ha Npo0JeMH ¢ JHKBHIHOCTTa — FOJsIMa 4acT OT aKTUBMTE Ha JpyKecTBOTO ca
BIOKEHH B JIMKBHMIHM WMHCTPyMeHTH ([IapU4YHM CpPeACTBa 1O cMeTka npu bankarta Jlemosutap u
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0e3cpOUHM MIM ChC CPOK 10 TPU Mecelia GAHKOBHM BJIOIOBE) C OIJIe/l Ha TOBA 33 OTPAHHYABaHE HA TO3U
pHCK

- Kpenuren puck — [loTeHImanHoOTO NOBHIIABAHE HA KPEOMTHHS PEHTHHI Ha cTpaHata B Opzeine Ou
MMaJio ONaronpusTHO BIMAHUE BBHPXY AEHHOCTTAa Ha JIPy’KeCTBOTO M IO-TOYHO BBPXY YCIOBHSTA HA
HEroBOTO BBHINHO (uHaHcHpaHe. OT Apyra CTpaHa, eQHO E€BEHTYalHO TOHIKEHHE Ha KPeIUTHHS
peHTuHr Ha bbarapus 6u okasano OTPUUATENHO BIMSHHE BbPXy LieHaTa Ha (DMHAHCHDAHETO Ha
JIpy’KecTBOTO, OCBEH aKO HETOBUTE 3aEMHH CTIOPa3syMEeHHs He ca ¢ (QHKCHUPAHH JHXBH.

- Baayren puck - ChIIacHO JeHCTBalIOTO KbM HACTOANIMS MOMEHT 3aKOHOZATENICTBO B brarapus,
ObarapckusT jies e QuKcHpaH KbM eBpoTo B choTHomenue EUR 1 = BGN 1.95583, a boarapckara
Haponna banka e wibkHa Na NOmmbpika HMBO Ha GbIrapckute JIeBOBe B OOpallEHHe, PaBHO Ha
BalyTHUTe pesepBu Ha Oahkara. Tasu BamyTHa MONHTHKA HAMAJISBA 3HAYUTETHO PHCKA OT CPHBOBE B
CTOMHOCTTa Ha OBirapckus jies. DUKCHPAHUAT Kype Ha JeBa KbM €BPOTO HOCH 3a GBIrapckaTa BalyTa
pHCKa OT HeOIAaronpHATHH JBIKEHHA Ha Kypca Ha €BPOTO CIPAMO JIPYTHTE OCHOBHH BAIyTH Ha
MEXTyHapOJHUTe (MHAHCOBA Ma3ap, HO HE CUMTaMe, 4e NOAoGeH HebnaronpusTeH edexT me e
onpejesi 3a JeiiHocTTa Ha JIpykecTBOTO.

- Andnanuonen puck - PUCKbT OT yBeNHueHHe Ha HHGIALUATA € CBBP3aH ¢ HAMATIBAHETO HA pealHaTa
TOKyIIaTeJlHA CUJIa HAa MKOHOMHYECKUTE CYOEKTH M eBeHTyanHata oO0€3ileHKa Ha aKTHBUTE,
ACHOMUHHMPAHK B MECTHA BatyTa. CUCTeMaTa Ha BalyTeH GOp/ KOHTPOJIMpa MapUYHOTO MpeJylaraHe, HO
BBHIIHK (haKTOPH MOTaT JIa OKaXaT HATHCK B NOCOKA Ha YBEJTMUEHHE Ha LICHOBHTE HUBA. YIEHCTBOTO HA
CTpaHaTa HU B EBpOneiickus ChLIO W€ Bb3IeHiCTBA B IOCOKA IOCTENEHHO W3PABHABAHE HA BBLTPEIIHHTE
LIEHH C T€3U HA OCTAaHAIUTE CTPaHU-WICHKH. K'bM HacTosSIMS MOMEHT 06ade M KaTo LUIO MEXaHU3MBT Ha
BaJTyTeH OOpJ OCMIYpABa rapaHIiH, Ye MH(IALHATA B CTPAHATA e OCTAaHe IO KOHTPON M HIMA a HMa
HEOJIaronpusTHO BIIUSHHE.

- IlosmTugecku puck - IlOAUTHYECKMAT PHCK € CBBP3aH C BB3MOXKHO BL3HUKBAHE Ha
BBTPELTHONONUTHYECKH CHTPECEHH M HeOIaronpUsTHa MPOMSIHA B CTONAHCKOTO 3aKOHOAaTescTBo. To3m
PHCK € CBBP3aH C BB3MOXKHOCTTa TPABMTEJICTBOTO Ha €JHA AbprKaBa Ja CMEHM TOJMTUKATA CH W B
pesyJ/ITar Ha TOBa NasapHaTa M MHBECTMLMOHHA CPela, B KOATO pabOTAT APYKECTBATa Jia ce MPOMEHH
HEONIArONpUATHO, a MHBECTUTOPUTE 1a IMOHecaT 3aryGM. Bbarapus e CpaBHHTENHO cTabHiHa
TIOJIUTUYECKH, AOKOJIKOTO HMa KOHCEHCYC B OOIIECTBOTO M OCHOBHUTE IIOJIMTHYECKH CWIH II0
OTHOIICHHE OCHOBHMTE HACOKM Ha WKOHOMHMYECKATa IIOJHMTUKA M JBITOCPOYHATA OPHEHTAIMS Ha
cTpanata. ETo 321110 MOMMTHYECKHSIT PUCK C€ OLHABA KATO HUCHK M HE CE OYAKBAT 3HAYMTEIIHH [IPOMEHH
B ITOJIUTHKATA HA NPABUTENICTBOTO.

- Apyru cucremnn puckose - JleiiHocTra Ha JIpysKecTBOTO MOXKe Ja G'bJ€ MOBIMSHA U OT H3MEHECHHUS B
CBETOBHATA M PCTHOHATHA HKOHOMHYECKA M NOJIMTUYECKa KOHIOHKTYpa. 3a6aBsIHETO HA CBETOBHOTO MITH
PETHOHAIHO HMKOHOMMYECKO Da3BUTHE, BOCHHHM JEHCTBMSA, TPAKNAHCKO HENONYMHEHHE, NPUPOIHHU
bencTeis Wik Apyru GopeMakopHH OGCTOATEIICTBA MOTAT 3HAYMTENHO /1A 3aTPyAHAT JpykKecTBOTO npu
OCBILECTBABAHC Ha IOCTABCHUTE OT Hero leian. TpyaHocTra 3a MpeaBWXKAAHE HAa Te3U CHOUTHA W
HEBB3MOXKHOCTTA Ha ITBJIHO 3aCTpaxOBaHE Hajlara M3IOJI3BaHETO Ha IPELU3eH MOAXO]] MPH aHATU3a Ha
HanMuHaTa MHQOpMauwsd, JwBepcuduKanus Ha TopTdeina OT B3eMaHMs, KAKTO M ONMpeielsHe Ha
nporpama 3a JCHCTBHSA NPy Bb3HUKBAHE Ha KPU3HUCHA CUTYaLUs.

IIpes mbpBoTO TpHMeceune Ha 2018 r., APYKECTBOTO HE € 3aKyMHIIO HOBH B3eMaHms. OCHOBHHMTA 3a/1a4a,
KOATO APYXECTBOTO CH MOCTaBs € [a Ce YBEIMYM NOPTHEHIbT OT 3aKyleHH B3eMaHHA 110 CKITFOYEHU
HOroBOpH 3a KpeauT. OCHOBHATa UeJl TpH TMOKYIKAaTa HA Te3W B3€MAHMs € 1a OBJAT ¢ pasjiuyeH
XapakTep, ¢ Orne/l HaMaNlsBaHC Ha HECHCTeMHHs pUCK. CTpEMEeXDT e Jia C¢ MUHHMHU3UPA PHCKBT OT
HEIUIAIIAHEeTO Ha Te3M 3a[b/DKCHUs C Orne] APYXKECTBOTO Ja pealdsHpa nevaiba d Ja HapacTHe
Ia3apHaTa LIEHa Ha aKIIMATEe U YBeIIHYaBaHe pasMepa Ha UBUIEHTHTE, H3IUIAIAHN Ha aKIHOHEPHTE, NPH
3ara3BaHe U yBeIH4YaBaHe Ha CTOMHOCTTA Ha COOCTBEHUS KAIWTAl.

OCHOBHMTE HUHBECTHLIMOHHY LIeNH Ha ,,J{e6utym unsect” AJICUI] ca:

OCUTYpABaHC Ha cTabuIHO HapacTBalll TEKYyWI OOXOI 3a AKIAOHEPUTE TMON (bopMaTa Ha mapH4cH
JAUBHACHT WIC3 UHBETCUPAHE IMPEAMMHO B KQYECTBEHH U JOXOTOHOCHU B3eMaHUs -
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OCHrypsiBaHe Ha MaKCHMAalHa BB3PBIIAEMOCT Ha KamuTana Ha aKUMOHEPUTe TpU  ONTUMAIHO
CHOTHOLUEHHE Ha PUCK M JOXOAHOCT HA MHBECTHLIMUTE;

MaKCHMU3HpaHe CTOMHOCTTa Ha MHBECTHMIMHTE Ha aKIHMOHCPUTE I3 HENPCKBCHATO AKTMBHO
yIpaBJieHAe Ha aKTMBHTE Ha APY)KECTBOTO M MPpHA0OUBaHe/TIpoakba Ha B3CMAHNS;

CTpaTer UTA 32 TIOCTUIaHE HA UHBECTHLIMOHHHUTE LEJIH LIS 61:,[[6 KOHLCHTpHUpAaHa BbPXY:
peanu3upane Ha TEKyH J0XO0AHA OT B3CMaHHi 1101 Q)opMaTa Ha JJUXBH U TIOralieHus 110 rliaBHULATa,

HapacTBaHE CTOMHOCTTA HAa UHBECTHUIIMMTE BBB B3EMaHU, IPUTCKABAHU OT APYIKECCTBOTO.

CT‘paTeFHHTa 3a 6’[:1[61].[0 HpI/I,ElO6I/IBaHe Ha B3e€MaHWsA 1€ cJieJjBa OCHOBHHMTEC HACOKH IIO
OTHOIIIEHHE AOCETAITHOTO Pa3BUTHEC HA APYKECTBOTO, C orye] 3apuTa MHTepeCUTe Ha akUHOHCPHUTC MY

5. Indopmanns 3a CKII0UEeHH C/IIKA MY CBbP3AHHN JHUIA Nipe3 NbPBO TPHMeCeIHe HA 2018 r.

Hpes OTYETHOTO TPUMECEUHUE HE Ca U3BBPIIBAHU CIENIKH ChC CBBP3aHU JINIIA.

6. Undopmanusa 32 HOBOBb3HHKHAJH CHIICCTBEHH B3¢MaAHHS n/WIn 3a0bJIKEHHS IIpe3 HbPBO
TpuMmeceyne na 2018 r.

Hsma HOBOBB3HUKHAIM CHIIECTBEHH B3CMaHUA / 3abJDKEHUS MPe3 OTYETHUSA NICPHOA.

Jarta: 27.04.2018r.
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